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B. Com. (Part I) EXAMINATION, 2018
(Group—1II : Applied Economics)

Paper Second
BUSINESS ECONOMICS &
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Attempt all estions. One question from each

Unit.i ory. All questions carry equal marks,
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What do you understand by Economic System ? Write
main features of Economic System.
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Define the concept of elasticity of demand. How is it
measured ? Give suitable diagrams to illustrate your
answer.
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Define Production function and discuss its_ general
characteristics.
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Distinguish between Perfect Market and Imperfect
Market.
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What do. you' understand by Equilibrium of a firm ?,

.E.'xp!ai_n the required conditions of equilibrium.
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P
Discuss the price-output policy under monopolistic
competition.
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Bring out the salient fcatures@gopoly. How are price
and output determined unéﬁli gopolistic competition ?
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«Rent is not a payment for land but for the ‘Land element’
in a factor.” Discuss.
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“Interest is the price for parting with liquidity.” Discuss.
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