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Define Economics. Explain its subject-matter.

AETUAT T (oo & onf F At i e fif | qeea
ThI 6t e | E 7 Explain the meaning and

assumptions of Indifference curve Analysis. What are the
properties of Indifference curves ?
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e § o ft ReemT il What do you understand by
production function ? Distinguish between short and long period
production function.
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Write short notes on any two of the following : |

(i) Monetary cost (ii) Opportunity cost

(i) Internal and External Economics a2zSubjects.com
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IR FEFICA TG F8 M EA2 2 Explain the tern "Perfect
competition”. Show how equilibrium is attained in both, Short
and Long period, by a perfect competitive firm.
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What do you mean by monopoly ? Explain how price is
determined under monopoly ?
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Explain modern theory of wages determination.
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Write short notes on any two of the following :

(i) Ricardian theory of Rent (i) Classical theory of Interest
(iii) Innovation theory of Profit
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3R % W A | Define Welfare Economics.
Distinguish it from positive economics. '
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Write short notes on any two of the following :

(i) Pareto's welfare economics (ii) Principles of Compensation
of Welfare (iii) Social welfare function



